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Induction and Value Consciousness

Hanseung Kim

In Prof. Chun’s book, Induction(2013), we are led to the problem of
how to choose the hypothesis in an epistemically unclear situation. He
focuses on three different views regarding this problem, that is,
Bayesianism, frequentism, and likelihoodism. One of the virtues of this
book is that he attempts to interpret and evaluate these views in terms
of decision theory. I shall make it clear that his attempt is not wholly

successful and yet still contains a valuable insight.

Key Words: Induction, Value consciousness, Allais paradox, Cable guy

paradox





